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The Influence of Group Listing on the Development of China’s Private Colleges and Universities:

The Case of X Group and Its Two Member Universities
HOU Cong, WANG Yitao
(School of Education, Soochow University, Suzhou 215000, Jiangsu, China )

Abstract: Some private higher education groups in China are listed on the Hong Kong stock market for
financing, which brings new influences on the development of private higher education. Through an exploratory
case study on a listed private higher education group, this paper reveals the influences of group listing on its
member universities as follows: the listed group establishes a bridge between the government, the market and
private universities; the listing and financing expands the capital of the group and affects the flow and configuration
of resources between the member universities; the management idea and operation mode of the listed group have an
impact on the traditional school-running system of colleges and universities. These influences are exerted through
the intervention of capital market and the nesting of enterprise—oriented management system, which reflects the
game and integration between the organizational laws of education and market. It is imperative to cautiously
maintain the balance between scale expansion and connotative development, to explore the integration mode
between enterprise management and traditional education management, and to improve the mechanism of assets
supervision and quality evaluation for private colleges and universities.
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