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shareholders to a greater risk of losing control but also exacerbated the operational risks and agency problems of listed
companies. It is often seen in Chinese listed companies that controlling shareholders tend to influence a listed company’ s
decision process to their personal advantage. The share repurchase policy can manage market value improve operational
performance indicators and replace cash dividends which better meets the needs of controlling shareholders. Is it the case that
the higher the ratio of pledged equity by controlling shareholders is the more inclined listed companies are to make share
repurchases? Based on the cross—sectional data of A-share listed companies in 2018 this paper finds that the ratio of
controlling shareholders’ equity pledges of listed companies is significantly and positively related to the cumulative share
repurchase ratio. The book-to-market ratio cash dividend ratio and return on total assets of companies play an intermediary
role in the above relationship. Private companies compared with state-owned companies are more inclined to alleviate
controlling shareholders’ equity pledge crisis through share repurchases. The findings of this paper not only enrich the
academic literature in this field but also have policy implications for the regulatory system of share repurchases in China.
( 12) Research on the effect of real earnings management on the disclosure of key audit matters
WU Peng CHEN Si<u REN Jieyu SUN Wei<chen  * 103 *

Based on the sample of A-share listed companies on the Shanghai and Shenzhen Stock Exchange in 2017 this paper
studies the impact of real earnings management on the disclosure of key audit matters. The research results show that the
higher the company’ s real earnings management is the more the auditors disclose the key audit matters. Among the three real
earnings management manipulation methods sales manipulation has the greatest impact on the disclosure of key audit
matters followed by production manipulation and discretionary expense manipulation which has the weakest impact. In
addition through further analysis it is found that compared with the Non-GEM listed companies the real earnings
management of GEM listed companies has weaker impact on the disclosure of key audit matters. The research provides
empirical evidence for factors of influence over key audit matters disclosure.
(13) Toward counter-representation: on posthuman viral narratives in viral images ZHOU Wen—i < 116 *

Through a multifaceted examination of viral images this paper argues that viruses are a counter-representation medium.
Based on this it uses the epistemology of touch as a clue to conduct investigation of viral images from macro and micro
aspects internal and external. The paper points out that viruses are embedded in systems and that they have otherness
objectness bodiliness subjectivity and ontology. The narratives of viral images do not follow the traditional theory of
representation. The narratives of indirect viral images are outside of realm of representation. The posthuman viral narratives
move from ghostly representation to schizophrenic counter—representation. The subjectivirly is in uncertarnty as the posthuman
subjects form a multidimensional cyborg.
( 14) An exploration of the expressiveness of George Inness’ landscapes WEI Junsyao < 127 »

The landscapes of George Innes a leading painter of the late 19" century in the United States are particularly expressive
with unique composition and color fused with his expressive and creative ideas which had won wide recognition. His
landscapes marked the rise of the American national school of painting and the transition of American landscape painting
towards modernism. Inheriting from traditional European paintings the expressiveness of Inness’ works comes from his love of
nature influence of stream-of-consciousness inspiration and the role of self-awareness.
(15) The tendency of intersubjectivity of historical novels at the beginning of the new century

CHEN Jiao-hua * 136 ¢

Historical novels at the beginning of the new century demonstrated the tendency of intersubjectivity i.e. the dialogue
between the writer the character and the narrative subject; the harmonious coexistence between the writer the nature and the
world; the exploration and re-enchantment of mysterious factors and unknown forces of the universe such as causal fatalism,
and the exploration and expression of irrational subjects. This is not only the result of the evolution of literary concepts and
creation but also the influence of the trend of the times and new historical concepts. The tendency of intersubjectivity in
historical novels has expanded the field of subject matter enriched their ideological and cultural implications and formed a
polyphonic artistic world with many voices. However it may also bring new problems.
( 16) The public nature of online non-fiction writing: origins reflection and reconstruction

CAO Ran ZHANG Jian * 143 »

Non-fiction writing which has emerged in recent years is a marginal genre that aims to reconnect literature and society.
It involves the fields of literature and journalism and contains an important public dimension in its concept and practice.
However the commercial and entertainment orientations in current online nonfiction writing have gradually overwhelmed its
public orientation causing it to depart from its original purpose. In this regard this study first reviews the history of
nonfiction writing and finds that it emerged as a reaction to the popular genres of the time and gained legitimacy for its
existence and development with its emphasis on publicness. Secondly through a series of observations on a series of
representations of current online nonfiction writing we find that the overemphasis on “1”  the solidification of writing
content and the abuse of judgmental narratives have pushed its publicness to the ‘backstage’. Finally based on theories of
artistic production we explore the paths of reconstructing its public nature through three dimensions 1i.e. strengthening the
social connection of “production-consumption”  taking “transformation of society” as the ultimate goal and using “public
perception” as a means of evaluation.
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